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1.

Foyanaly

Falasan1sdnnis (Ine) : nesyuidoa siuleide wad
Folasensdanis (83ngW) : K Asia Equity Passive Fund
Fagalazanis : K-ASIAX

Usznlasenis : nesuln

Ussannsne : vaneass

n13ivuAeglasans : liivun
MeazBuaiiuAutouly (2181A339M9) : -
dnwnizlasanis : nosyuiitedanuinly
anwansauaYe « lawevielulne

o 13
nqUszasAvaslATINIg :

nowuilinguszasdliteneuaussamuidiosnisnaneumuanmsamulussasu lnewuasulumhoamuveaneamusing
Uszina Tasrmansuunulilndifsstunansuurumesda MSCI AC Asia ex Japan

2. Ussannasnu

UszannaeuamuuleuIen1samu : AU

USTVN@SUANAN BT LAY :

- NBIWUTIAALADT

?}anamwﬁn (n38d Feeder Fund) : iShares MSCI All Country Asia ex Japan ETF
Ussmaiifiniuguanisiauaue : ansgola3ng ( UNITED STATES )
Ussinnnsasunudnuazfitewdu o : lidmun
UimwﬂﬁamumuﬂmmﬁmLﬁ'mﬁ'wiwﬂszl,wﬁ : ﬂamuﬂuﬁLﬁuammwuﬁmmL?i&JWiNUizLW

FeazdsaufungafuulsuIeNIsauLasENYMELAY :

ﬂawumu‘lﬂmamvmLqulﬂawuiumwiwﬂ Tngvgitiuasuluniigauveneanu iShares MSCI ALl Country Asia ex
Japan ETF (nesvuvian) IuamwmiﬂmLaaaiuiauﬂuzusulmuaamﬁaﬂav 80 mamammwaauawﬁmmﬂawu Imaﬂawwaﬂ
mamwamauLmuﬂaummﬁismLuamLLavﬂﬂmeﬁ'lﬂaLﬂmﬂumamammumaqmu MSCI AC Asia ex Japan Faduswild
avwaumiLﬂaaulmsuaﬂiﬁmmmwsumm’lwmLLavﬂJmmﬂmﬂ (Large and mid-capitalization companies) SLumeﬂLam
EJﬂL’Ju‘IJi“LVlﬂﬂJ‘Uu

ﬂaﬂ%uﬁaﬂmﬂaﬂL‘U‘L!ﬂENWL!EJVILE)W 7\]61‘1/1“’LUEJ‘U"UEJGUWEJSL‘lmaW‘maﬂVlSWEJ NASDAQ Ui”LVIﬂﬂMi%EJLlISﬂW ﬁmmma“ammﬂm
iShares Trust E’J:umLiJunameIaEJmEﬂmmimmmLLmJEN United States Securities and Exchange Commission (SEC) nela
ﬂgwmwLﬂmmawaaﬂsvmmm%mmm mwuam%ﬂammm International Organization of Securities Commissions
(105C0) Inedllalunsmusmyssianiandilug (hedge fund)

ﬁ’WISUﬂ’ﬁﬁQV]‘LJﬂ’J‘UV]LViaEJ ﬂEN‘VI‘UEJ’W‘W7\]’]3&!’1@QV]UIU%?EJ&IL’J"ZNMiWﬁWiLL‘VN‘VI‘U miﬁ’dﬂiﬂ\‘m‘Hﬂﬂ‘Vl‘u mﬁmiwwu W[urn %3
AIENIBUYINEURA ‘VI‘JEJ‘VIaﬂ‘Vﬁ‘WEJ‘VIiE)‘VIi‘WHauEJUVNSLULLa‘“MN‘Ui”LVIFWIlﬁJ‘UﬂG]EJﬂJ;]ﬁﬂJWEJ N.8.0.

yaeuEaIm (Derivatives)
ilemsiiuUszavEnmnsuImsnisasmu (Efficient Portfolio Management) $384nesy] u%amﬂuammﬁnaﬁmammmma
ﬂmﬂummLammuamwLLaﬂLUaaummaawuwmmmma‘ﬂawu

ﬁ’qﬁ ﬂaa‘mumﬁ]awuiumﬁmiﬁﬁé’mm%am8?:1'3@1/11%LLN& (Structured Note %58 SN) wazdty
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UanINT ﬂ’eN‘mua1'«aaqwuiumwmwwmaumm’mmLsuaaammmmmsaawulﬂ (Non - Investment Grade) (ﬂi’]ﬂ’ﬁ‘Vl‘uVI
VLsﬂmUmmmaummmmwaaa (Unrated) LLa”MaﬂVIiWHWNIGW%ﬂ%”LUEJ‘LJSL‘IJG]a’m%aﬂMSWEJ (Unlisted) WQIULL&”GI’NU?‘“Wlﬁlﬂ

memmi'«avmmawamwm&Jamumaaﬂawwaﬂiﬂmivmmmﬁmmm Ineldanaduneaansansy (USD) Wuanadu
i il ‘inammimaamuawﬁmvmmawamwmaawwaaﬂamwaﬂiuﬂivmmuﬂ wenwtleanUszmaanigonsng
way/videiAsunyasanafulunends LLav/maLUaEJuLL‘LJmmmwaﬂmwwmmaﬂawwaﬂ Imaamﬂmummﬂmawma
A ULEN muswamﬂmvmmmﬂsv‘lmuﬂumﬂawumumﬂm Imamwammi'«avmvmﬁimawmaaqmmwmumqmJ
lemosustndans

Tunsaifivddndansiansaniiuinnisasulunesu iShares MSCI All Country Asia ex Japan ETF (neayuwdn) lsisnga
8nsioly 019

1) nsdlinaneuunuesnemuManiNIHaneuLLYaIna UL iiulsuensamulndiAsstusgslitivddnyviefnsei
Jusveaziauu vise

2) WnavesnesuudnanmasnneeditediAny uoreiinanszudensasuniesenliing viedwmalrinesuidn fu
Wy Wag uammumiaamawmsawu‘iuﬂawwanmumﬂLﬂmmmmummﬂmvmsumi n.a.6. Ussnafvun 3

3) msawumamawwaﬂluLﬂulﬂmwmammumaimqmi V3o

4) denosundnnszvhanaiiaiouswnuanuiiuemmhsnuiifiuguanesundn vie

5) LuaumimaauwamgivwamfﬂmwamvmmamimLuumu‘umﬂawﬂumuvwawu w38

6) NDINUNSNANNBINU 130

7) ﬂsmmswammiwmsmmumﬂawamiawummﬂawwaﬂlmmmvamuamuvmmm visomsthelaspluneamuduid
uismamiamuiﬂammﬂuLLaxmauaumuiamammmumamamu %LﬂumammamamimLuumuimaiammﬂamu S
Junauselevivesifioniisamu

LiJ’e]Lﬂ@Lﬂ/iG]ﬂ?iﬂJﬂﬂﬂaﬂ’J‘UNmu Uiiﬂ%ﬂﬂﬂ?i%”ﬂ?L‘Lluﬂ’]i‘Wfﬂ']iﬂé’]ﬁﬂﬂ/l‘lﬂﬂﬂ’e]ﬁ/lﬂi’m@l’]ﬂﬂi”LVIﬂ’e]‘lﬂfﬂ%llaﬂ‘UﬂJ‘“ﬁi’e]‘lJIEJUWEJﬂWi
awuimammnu LLaviumiIausn&Jﬂawumaan inammimamLuumﬂuﬂidmmmawsaaiaummuamu mm'«mweﬂm
9a1A9NEN ﬂ’e)ﬂVl‘LJ’e]W%ili’J‘lNWLl’JEJﬁﬂWH‘U@Qﬂ@QVI‘U@NUi"’L%ﬂuﬁﬂﬂ’m 1 newwu LLa“"e)W%VI’]I‘ViﬁWﬂ?ﬂﬂ?iﬁﬂ%‘lﬂﬂﬂ@ﬁ%ﬂﬂﬂ
ﬂ’eN‘VI‘L!‘VI‘LNlEJL‘LJulUWm%‘Ui"ﬂWﬂﬂ’mu@ EJEJ’NVLiﬂG]’m ‘Vﬁﬂl,ﬂﬂﬂiﬂﬂﬂ"'] w%wlwuswmmﬂummsamLuumiﬂmaaﬂﬂawwaﬂ
ﬂawuiwmmuﬂawumuim Uiiﬂﬂ‘ﬂﬂﬂﬁ%@ﬂﬂ’)ﬂﬁ%ﬁ%%”ﬂ?Luuﬂ'ﬁLaﬂiﬂiﬂﬂqifﬂﬂﬂﬂiﬂaﬂﬂui’m Imamaqmmmwaﬂiv‘lsmmm
Nﬂ@ﬁU’JﬁJaQVIUIﬂﬁJi’JNLUUﬂ']ﬂﬁJ szNmsLUaEJuﬂm‘mu‘maﬂ‘maLaﬂﬂamumnmaamﬂmummﬂwaa‘mmaawuLLm

Uitminnsveanuansilasuulansuinvuardnvazfimvueanaausaluswianunesmusumieamu (Fund of Funds)
vidoidunomunniiinisamulaensslunsans LLav/‘mamﬂmwamq‘dsvmﬂi@ visoanansondusnidunesusnilanes
(Feeder Fund) TmalmwﬂmmwmuLamﬂuaqmiawu (risk spectrum) Wi wail GLWLUUIUWWNWGSWUQ%BQN%ﬂﬂWiﬂm%um
muaaﬂuamumsmmm ImEJL‘U‘ul‘dLwaﬂsviwumamamaawmaawu Im‘uswwms%vmLuumsLL’«aﬂmawmammmw
a1mteE9tleY 30 U ﬂaummumimasmmmﬂivLmnﬂamumnma Tneussmernumadiulssues3sninnis

anwauedIAYYaINaewu iShares MSCI All Country Asia ex Japan ETF

%anamu%é’n iShares MSCI All Country Asia ex Japan ETF
Juilaanzifsunasmu 13 daynay 2551

Usznnnaamnu naauden (Exchange Traded Fund)
AnaNu AoaaNTansy (USD)

wluren1sneiuduna Hulsurgdeiuduna

UIHNIANTT iShares Trust

fU3nen1sasyy BlackRock Fund Advisors

(Y o/ ¢l s
AAINVANNINNIANSIUYU

3 NASDAQ

Bloomberg Code AAXJ:US

ISIN US4642881829
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https://www.ishares.com/us/products/239601/?
referrer=tickerSearch#distributionsDialog

Website

IUITAIANITAUYIINDINUNEN

U Ao & 1 v | o 1 = | Y1 v a o v .
neunand ingusrasAgsaiananauununouinassuleunavaltanglvlndlAssiunanauwnuresiat MSCI AC Asia ex
Japan

UHUIINITAMUVDINDINUNEN
ﬂawuwaﬂmaiwwama‘uLmuﬂauwﬂmﬁiimLuEJaJLLa”mGLSUmEJSL‘ﬁLﬂaLﬂmﬂumamammwmmu MSCI AC Asia ex Japan (sl
£1999) 621&L‘Uum%u‘mﬁ“‘1/|a‘uﬂ15Lﬂaaulm‘ua&ammuummm@imuLLa“'ﬁuumﬂa’N (Large and mid-capitalization companies)
GLumJﬂWﬂLaL“UEJ EJﬂL’J‘uUi“’LVlﬂZU‘Uu Iﬂ&iﬁjmaﬂ’maﬂ‘l/li‘WElmiﬁ?ﬂWlmﬂwﬂiUﬂ’JB%aNamiﬂi“’mEmuimmmﬂ@ﬁu%ﬁlﬂaﬂiumi
AU (Free float-adjusted market capitalization index)

NoWUUANLINALNSN13amUTISU (Passive or Indexing Approach) Lwa"[.wusammﬂsuammiaawu Tnedlasaiaevugauil
97989 LLaulmﬂsuamuumsawuimﬂaamamaaﬂumawmmmmaﬂ ﬂaswlﬁmﬂanawmmaiwﬂawwaﬂLaaiamalumsam
wamammuwmnmmwmm LmaamUumsammmLammﬂmsaww“[fmaawamiawumiﬂ (Active management) e
U ﬂ'a’masma'mmsl,aaﬂm ﬂasmauwm8amﬂﬂmmauavmamammumwawnmwmmﬂ MnmsTRvSInamsgene
waﬂmwwmunaummwama‘uﬂ‘uﬂaawuwlﬁuﬂawﬁmsawumiﬂ (Active management)

ﬂawwam]wLaaﬂaqwuiuwaﬂmswawmwLUumLmuﬁuawaﬂmwwmumuﬂiuﬂa‘umaammmaaq L‘W@Iﬁﬂﬂﬁﬁx‘ﬁﬂﬂiﬂﬂiﬂu
Wilouavile8s (Representative Sampling Indexing Strategy) waﬂ‘m‘wammanauuaﬂwmwmsawu (mui’]aaamm \u
UAAVANNINGINUTIARAIN o dndugranvnssu) Anwariug Iy (Wi ATNRUNILYDINANBUUNY LAZNARBULYIL) ULAYANS
TN INAGDY AUAUATLEDI9D muﬂawwaﬂawvl,uiﬂuhenwaﬂmwamvimwLﬂuaauﬂswﬂawamﬁuumﬂm

ﬂawwaﬂf\]“awuamwa&ﬁaaa” 90 mawaw&amanﬂawwaﬂ Tundnnsndidudiuusenouresisisnsds sammmsawu
aumuaﬂ‘wm“LsmmiﬁstﬁﬂwmuaunwaﬂmwsmLﬂumuﬂi“ﬂawaqmumaaq dusumﬂwaﬂmwwLﬂwaﬂm‘wamaqmu
91999) WoNAINT ﬂawwaﬂawawuvl,@ﬂumusaaa“ 10 maamwaaumaaﬂawwaﬂ 1uazuzu’w\lmaia ammaa‘dw azur:m
a1l NuﬁﬂLLaumWaﬁWIEJUWI’lLﬂuﬁﬂ sammmwawumaqﬂawummmwuuwuﬂﬂs BlackRock Fund Advisors (‘1/|°dimsn
miawumaaﬂaamwaﬂ) WiousWniiieades uay MaﬂmwaawluimLﬂumuﬂimaumaqmumm memwmﬂwﬂawwaﬂ
ai”mmama‘uLmuiﬁ’[,ﬂal,ﬂmﬂumumqaﬂm

nesunanenavhgsnssunsiguvannindlalifunisluauvesarmindduvainamuman (Tuyadvewmanyseiuilasu)

m“uumaaqﬁuaﬂﬂaﬂwwamwﬂma MSCI Inc. GzNLUuaaswa]’mﬂawwamLa“ BlackRock Fund Advisors (mﬂiﬂmmsawumaﬂ
ﬂawwaﬂ)ha MSCI Inc. agnnuadIuUIENDULAY ammumawaﬂwiwﬂumumqamawmaLLWisuauammﬂwammmmaa
AYTD1994

v o o

%Qamﬂzymmnumu MSCI AC Asia ex Japan ({83/a fu Fufl 31 wqwnnas 2564)
1. Lﬂuﬂmwamaumsmaauimﬁuaasﬂmwuuwwamm%mLLauﬁuumﬂmﬂuﬂmmmam (amuﬁuﬂu) Usznausie

~ Ussiwafiwaunud 2 Uszne laun geens uasdenlus

- Useimanaaiinlua 9 Usene Taun 3u dwie dulailde wnale Urdaniu AaUTud inmals i waglne

2. \usiliszneuseruvesuisniiu 1,216 U ieUszanm 85% vasarnanvatiazUssina dnllngjazusenay
mwumamwiuamamaSimaumaﬂiﬂﬂuﬂm s wasmelulafansaumne

3. FLmﬁmimmm:uam‘waﬂ‘m‘w*ammwmmmwﬂi‘umaﬁuauamiﬂs NevuliungtoRusiedeslunismuin (Free float-
adjusted market cap|tallzatlon) wiaid ﬁ]wllﬂﬁ‘V!‘UVl’J‘UWUUV!ﬂG] 3 \piou (ﬂiJﬂ’]‘W‘US WO WAL FIAL LATNEAINYU) il
amaumimasmuﬂawawuawaﬂunammm e LLau‘wmsmmuﬂﬁ?ﬂumimmmﬂﬁuwﬂ6] 610D (W¥NIAY LAz
RGERRE))

4. 3pvinlae MSC Inc.

Asssullonvaanasyu iShares MSCI All Country Asia ex Japan ETF (faya au $uil 31 flunmu 2564)

- ANFITULHEUNTIANS (Management Fee) : $aeag 0.70 #aUvadUaAINsngauansSyaInamy
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- AlgI1evavan (Total Expense Ratio) : $8eaz 0.70 #aUvadUarInSNEauansvadnamy
p U q q

mmm&lwmnawwan

1) mmmwuwuummwsau (Asset Class Risk)

waﬂwswaLLavmwaauawLﬂumuﬂsvﬂawmmumam maLﬂumwaauwﬂmmawu onafinanisAduauiisinitnainnie
Fnetiansngauiu

2) mmLammﬂmiawumvﬁmm (Concentration Risk)
ﬂawumaummLamemumvmmm Iuﬂimwﬂawummiawumvaﬂmiu‘wamns‘wwsamwaaumﬁmsmvaﬂmiuwaaﬂ
Uselne Quﬂ’]ﬂ AAA PRAIVNTIU nqmqim Y509NAVRINSNEAU

3) uEEI ISR Man A (Currency Risk)

Lummnuamm‘waauawﬁmmﬂawuaﬂuiﬂaﬂaLqumaamiamﬁ wﬂmawumwmmlm mﬂmwaaummmawﬂmﬂaﬂa
Lauauuaﬂmuamnaﬂauumaamiamﬁaaumm L;J@Lﬂiwmsmﬂumaamiam% ‘mﬁmmmmﬂnma‘uamﬂmslumsiauuuﬂau
Wil amﬂLLaﬂL‘LJasJumammmwumum LLavmwmsLiJa&JuLLUaaamaimLiaLLavammmsammmm% mwaimammwaau
qwﬁsumﬂawwaﬂmmﬂasmmaﬂamaimm Tngldanansansiuarsminle

a4) mmmwummwmim (Equity Securities Risk)
miawuiumwmimummLammammwmiavLﬂasuwaaLLav:ummwumumﬂmﬁmiawuiuﬂamumwaau Tnesvil
maaaﬂsmaumwuamw mummLammﬂmmummmﬁuavmwmwu Luaamﬂmaamammmaaawammaammmm’%
LLavmsﬂawsﬁuiuﬂwsLiaﬂsaqLmamaaﬂwaﬂmwaauavma

a

5) mﬂmﬁmmﬂqmmm% (Geographic Risk)

AYsTTUNANIDAURTADUDNY Lﬂﬂ‘U‘lJi@ﬂUﬂﬂJﬂ']ﬂ%ﬂ’eNVl‘m/iaﬂLsU’]‘lUﬁ\‘mu ‘ZNE]%]?NN@ NILNUKID Lﬁi‘l&#ﬁﬂQﬁi@ﬂﬁ‘di”ﬂ@‘Uﬁiﬂ%ﬂ’m

a [

Immwuwawswwastummﬂmamwmmammww mmﬂmamvmmamiawmamawwaﬂiummﬂmmma

6) ANULELITNEITRINUAYH (Index-Related Risk)

nowunane1allausausIRingUsraRnIsamu %’mmiLLVIiﬂLLSZNI‘LWImWLLa”?J’e)fﬂ’mﬂﬂ’mﬂgi”L‘UEJ‘U D19FINANIAUAD
ﬂawuiumiﬂimmvmiawuimﬂulﬂmmmumam wen Nl Toyanwl sl vsenisaiedviiend enalinny
wammﬂmuvl,m

7) mmLamﬁuawiwmmmmmwmmmmmsﬂmm (Large-Capitalization Companies Risk)
inmmammmwmfﬂmmmmwmmmmsalumiﬂiummmamavmmmimuaamw wazddnenwlunsivlaisntn e
mwﬂwiwmmammmﬁmmmmmmumanmw

8) ANULELSlUNITUTINT (Management Risk)
nesundnenarlilldamumudviisnadmnuszns Seanuidsiinannagvnisuimsianisves BlackRock Fund
Advisors szmmammaimamsmLummmaaﬂawwaﬂlmﬂumwmmmq

9) mmL?aqaﬂﬂﬂaﬂmﬁuw’mmaqsﬂmwé’ﬂw%’wé (Market Risk)

ﬂawwaﬂmﬁ]amLaaLﬂqu%aaivavLaaﬁauﬂ MnmsedsulmvsmansezdunarersuuiuluTnITAAIAANE WwenIsal
SLAUTDIDUY inA viselan 819 awnsIa N13ABNITNY NSUNITEUInURdlsn I tymeuaIsITIEY AMEIASYENIINNDY
‘maL‘vmmimawmﬁmmaﬂsv‘vmammusmmuﬂ‘Uﬂm‘wu‘ViaﬂLLa“ﬂ’]imsamummﬂmwwaﬂ ImsmmamamsﬂsumL‘wmuma
ANAIRIYAAMINGAUgVISVRINDUMEN

10) mmLaswLﬂmmﬂm{hﬁﬂaawammwumsu (Passive Investment Risk)
ﬂawwaﬂiﬂé‘lﬂmasmmsawumiﬂ (actively managed) @4 BlackRock Fund Advisors aglalldmenguuiuaniugnisamu
AUENTITABIA TINTIYVIINAIAVIAS

11) mmLasamﬂmiawﬂummmam (Risk of Investing in Asia)

msawﬂwaﬂmwEJGUENwaaﬂ‘waﬂmwamwivmwﬂmamavm’amLamLawwv mmﬂmmmmmuﬂgwma ﬂ{]i”L‘UEJ‘U
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ﬂ’ﬁLll’eN LLa”Lﬂi‘Hﬁﬂﬂ U'N‘Ui‘“LVIﬂsLUL’e]L°UEJLﬂﬂﬂi”ﬁU‘ﬁiUW]ﬂ’ﬁL’JUﬂ‘LMi@fﬂiﬂﬂﬂﬁmi‘w‘EJ’s‘i‘LlG]ﬂL‘IJ‘L«!‘UEN?% maifiund anuly
?,J‘lJﬂﬂVlNﬂ’ﬁLiLl’eN ANTALS LLa”ﬂ’JWN‘liJiJuﬂﬂVINﬂﬂﬂll ’OUL‘UUNGN’V\Nﬂﬂ’ﬂﬂJhJﬁﬂ‘UVlNﬂ’]ﬂ‘lJ’] sti’](ﬂ‘W‘lJﬁ Lﬂi‘l‘ﬁﬂﬂ GG
WaL/N3o ‘VI’Nﬂ’]iLiJ’eN Lﬂi‘bﬁﬂ‘ﬂ‘U’N‘Ui”L‘1/|ﬂl‘uﬂﬂﬂﬁﬂuﬂﬂ‘uu@ﬂﬂ‘Uﬂ‘Llﬂ’]Iﬂﬂﬂm‘?/lLLaylﬂiUNaﬂi”‘V]‘UQ’]ﬂi']ﬂ’]ﬁ‘uﬂﬂﬂﬂﬂm%i"%’)’m
Uszene ‘Nllﬂ’JWNLﬂENWEJﬂWiL‘UaEJHLLUﬁQi’]ﬂ’W‘U@QNaGmm‘VI LL@J’J’WLﬂi‘lﬁﬂﬂi‘maLﬂlEJiJﬂ’ﬁLG]UIMLLa”ﬂ’]?UEJWEJG]’JVIN’E]G]?I'WI?W?@J@EJN
599157 LLG]ENIEJ@W‘U‘U"’iﬂ‘H'ﬁ”@U@MiWﬂ’ﬁLWUImui’qflﬂ mu Lﬁi‘lﬂﬁﬂ"ﬂuL@L%EJUWQUS”L%?T‘UUﬂUﬂWiﬂ’W M3IAAUNE ASeUIMTANT
ARAUNIINITAN LLa”ﬁﬂ’WWLﬂi‘HﬁﬂﬂUﬂiumﬂ mmuﬂ%wmwam VlUG]@LﬂiHEﬂ‘G

12) mmLasamﬂmiaam’[,uﬂivmmu (Risk of Investing in China)

miawwaﬂmwsﬂuﬂsvmmu sudmdnnindaansidoulugosnuazanigoasm UivmmumwmmlmummnLﬂwﬁﬂa
nsLiles Lazdiaw aﬂmﬂivmmumLﬂummmmsﬂ,mLLavmmmmumuaﬂumﬂmaLmamamummwwmmum Iumqaaaam
wmsiwmumwmawimmLuumiﬂgsﬂLmeaUgummumswmLLavmimmm LLa~1®6usnsmaummmsaamaqmwaaumm
onvuluiu egrelsAnm mmmuimstliJ&quﬂsvauﬂummlsﬂsvawﬁmw AUAURIY AuRaUnRF LA dunainen
NSUNTIBIVBITTUND mssuwuasdamﬂmLmsmammms aailiisiupsmanisdeuazdsay P1vdNALHURDLATYENITULAYNNT
AINUVDINDINU

13) mmLa‘aamﬂmiawu’[,ummmmmim (Risk of Investing in Emergmg Markets)
mmmLn@fl:mmmwLLu'ﬂumavﬂivauﬂmmLquL‘Wa AmuuMeneniies waymsiUAsuulatesunivesanwasygia
WnNImaIRTaLILE ‘iniummmLn@fl:mwmaLLmluaama’ngsvww wnsgIunsUnyd mamimmaawmwaawm%

o

Iummmummﬂwwﬂuﬂivmﬂwwmmum LLavmsJmmu‘uauaLﬂmnwaﬂ‘m‘wwﬂawuaﬂmm%mmmmLﬁjaaama
’s‘ill‘Uim mmmmﬂlmmumsﬂsvLuuuamﬁaﬂmwwmmmmLﬁjaaauaamﬂLLa”mmmLa&memimLLawaﬂmwamﬂmmmm
VIWGJJ‘N’]LL&’J i’Jllﬂ\‘l’e)'1%N@Uﬁiiﬂiuﬂ’ﬁlﬂi‘UsU’e)Nﬁ?J’]’mﬁ%%ﬂL‘U‘Ll ﬂ?%iUﬂWiﬂUﬁ’J‘U%i@ﬂ?iﬂWLuuﬂﬂﬂU‘Ui‘U%LLa”NE‘IS‘Vi‘u@’]‘ﬂﬂﬂ

fﬂo']ﬂﬂﬂ’]i‘lﬂi‘UﬂWiLEJEJ’JEJ’WI'Nﬂ{]‘ViZJ’]EJ mu ﬂ@\‘ﬁ/lu‘ﬁaﬂhﬂm‘ﬂﬂaﬁmﬁﬂﬁiaﬂ‘ﬂu%ﬂiﬂ LLa%sﬂmLaaﬂawumﬂmiwmimmm

(%

ﬂmmamamu

q

miﬂiﬂmi”mﬂmiuaaumaﬂﬂawu iShares MSCI All Country Asia ex Japan ETF (ﬂa\‘mu‘waﬂ immﬂmaaﬂmmwvmuw
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3. Uiwzamﬂ1iﬁuamauawﬁmvmmauamawmaawum%uwﬂﬂumiwmimLLavmamaﬂmmmﬂ 97
Aendestunsliiedesile Swing Pricing Tufuvinnisiu

N2 feeder fund waz fund of funds anawuualen1elinisly swing pricing USENIANSILRINTU AT
nshiaenadasiunaauuaenig
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windnnsenafinnsanliiaiesile Swing Pricing Iuﬂiﬁuwﬂaqwuﬂmamwmﬂmmmuau TngagRansanldonsn
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1. inmmi‘uaamuawamuLUasJuLLﬂaaLmeqmimLuumi TuﬂﬁmmmwuﬂmawwmmsmaammmLmama
U3TsAuEesan mAdes ‘wiaﬂm‘mmmﬂawuﬂamawuﬂmamq

2. inmmisuaamua‘wﬁwmimﬂmmamamm'immLamam‘wmawmﬂawuamwuaamﬂmmwmaaam
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1. US¥ndanisasfiansaniSeniiuasssuiien ADLs wagiviun ADLs Threshold Tnedvdnnistunsiiansaunduly
muuloUIELa ANV ENSnnsH s Imwmimﬁ%amq 9 Fifeados Toun amwwmawmmwmi mu‘mu
wazAlLANeMNg ﬂiumsmaﬁummammnmmu LLauUimmmwaﬁmwmaawumummiauLﬂaﬂwuwawumﬂ
2ONVDINDINU mai‘]waaﬂmwuaﬂmuamimmmaqmwwmi mmwmmmiawwmmﬂwauaﬂiummmi
msﬂmamewuaaLLaumaammmuLLaumamiﬂiumumn‘fjﬁmwLﬂmmaqmmmmmwﬂm L'wai‘wmmm
sunisldmelunauasidouls o vty 9

2. USImdanisenafiansaniSeniiuansssuiiey ADLs ImsmuLﬂumﬂmawwvaummwamalmmammwaamammi
suamwmaanmuamﬁﬁu@mmwu msruﬂuuammwaauamﬁmwmmaaﬂawm mmmumw ADLs Threshold fiu3em
IANITANUA T,mwmammwamwmaaqmuamﬁﬁumﬂawm mmmmnuammwawmaawu (subscnptlon) UIn
mammiauLﬂaawmaawumﬂ (switch in) 'v1ﬂmauammimaﬂwmaawu (redemption) LLﬁu‘VlﬂWAEJJJﬁﬂ’m’]i
amﬂaawmaawuaaﬂ (switch out) 9141 iwauLaEJmﬁm'ﬁmmmLUu"LUmmamuwmmmimwum

3. inwmimmimmmm ADLs Threshold ‘I/]LLG]ﬂG]NﬂuIULLWauﬂim®ﬂG]@1Uu

(1) ﬂimﬂllaﬂ’lﬂ’li‘UE]‘Vi‘LJ’JEJﬁQ‘V]ULLauﬁULﬂaEJ“LJL"U’I mﬂmmammimaﬂwmamwmmuauLﬂaﬂu@aﬂ

2) ﬂimﬂllaﬂ’lﬂ’li‘UE]‘Vi‘LJ’JEJﬁQ‘V]ULLauﬁULﬂaEJ“LJL"U’I ‘LlE]EJﬂ’J’]llaﬂ’]ﬂﬁﬁlﬂElﬂ‘u'ﬁu’.]EJanuLLavﬁULUaEJ‘HE]E]ﬂ

a. Iuﬂmmumﬂmmmm ADLs AN553uLlyy ADLs mismmﬂmumﬂaumﬂmwu aehslsfinu m‘ﬂ%ﬂmamaum
’mmhuaaﬂLwaummNaﬂiwumqawawmmﬁuuﬂuwaamm&Janmu‘wsmmmwuiuﬂmwumaiﬂ \ndasitedilailgs
’mmhuaaﬂLwaaiwwamauLLmulwﬂaqwuLLmaawqim

5. a vauzlavaisnis mwwmwuiﬂmmama ADLs w3aufuinsasile Swing Pricing wignansaliswiuinsedle
U3seudesanimeaesduls

JpaIuaANs
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1. inwmiﬁuamauawﬁmvLismmumﬁiimuam ADLs '«a’mm/iimmstsszjavimsawuuamuﬂaawmaawu
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& LLa”ﬂJaamuawﬁmvmamviumwaiLmﬂummsmLmiLawwvmsmvm'iEimiéziai/imaamuuavauLﬂaauiﬂmaawu
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1)

2. UV3imdansveanuavanozuiumioansnst ADLs AZeniiussdluusiazads mﬁivﬂimwﬂﬁlmmuamﬁmam

q
o

szylilulassns ImsmwammiwﬂmLma‘vmL’;Uléumsuawwmmmmaﬂwmaa%mumwamaﬂawuiauma
mumwaqmqawuswammsm‘mum

3. Uiwfumﬂ'iiﬁuamuuawﬁmvmmmwuwawu‘viszmvLqumsiLszjﬂ iaumiﬂuaamwmaawuimwmmsw:umi
THa3asile ADLs LLaUinmmmwmsiameuai/im&Jaﬂ‘viumﬂmﬂﬂiﬂumiwmim’iLLavmamauimiaﬂmﬂ 97
Aeadosnismsldiedesiio ADLs Tusushnisiu mumwammiﬂuaamumnﬁmvluL‘LJasJuLL‘tJaqmsmLuuﬂ’iﬂm 9 7
VmeLuumsmamau‘[,aﬂﬂua’mmmmamumﬂmmaama ADLs TuSusinisiiu u,:umﬂmwaaﬂmﬂgmmﬂmqja
ﬁuTJEJa\‘l‘WLu‘WG‘ViJJﬂ‘ViiEJU’i\‘iﬁ’m%m’m%’iﬂ’iiuuhm’]iﬂiﬂLiEJﬂLﬂ‘UN‘Lﬂ,ﬂLLﬁ“‘S’]EJﬂ’ii%@iﬁu’)ﬂm%u%‘lﬁi”ﬂ’lEJL‘Uﬂ‘WLiEJﬂ
wiululeiviu ladlasunisdnassuieamu

4. Uiwzamﬂ'iiﬁuamuuawﬁmvmmauaﬂiawmaawum%uwﬂﬂumiwmimLLavmamaiﬂmmmﬂ 9 7
Aeatosmsmslfiadasiio ADLs Tutuvhnistu

N2 feeder fund waz fund of funds Lilanawuuaten1edinisly ADLs USEndnn1sagiasanaiiunislv
donpnosiunamuUateniy
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Ustmdnnisenafinnsanldiasesilo ADLs Iuﬂimmawuﬂmamamm{[ﬂjmimuau 1R8LRITANNUADHS
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USENIANSIvUR

Soaruda

1. Ui‘ti‘i/lﬁ]ﬂﬂ”li‘uaﬁﬂ’mﬁ‘i/iﬁ‘i/lﬁ]uLUaEJULLﬂaQLLu’J‘VINﬂ’]iGﬂLU‘L!ﬂ”l'i TuﬂﬁmmmwuﬂmawimﬂfismaammmLmama
U3TsAudesan mades ‘viiaﬂmmimﬁmawuﬂamawuﬂmamq

2. inmmisuaamua‘wﬁwmimﬂmmamamm'immLamam‘wmawmﬂawuamwuaamﬂmmwmEiaam
smmamuaumaLLmﬂmamﬂm{[fumsaamamamawuﬂmamﬂm

- MamruaeulunsadadnialunissumdevieAuniieasu
aHy P ¥ o ' . .
szeziIaIdssudsdlwmiinaunsueAunaeamu (notice period) :

naUIINLY

a

Woagtailgamudainislanauniigauyaaiiundt : 5.00 % vewad nindduans

q

14 14 a o o J Y [ 3
LABILAIUIYNIANITANUUNIULIAN : 5 IUNINIT
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1. Usgndansonaiiansanlduayimuaszoziaa Notice period neindnnistunmsiansudulumuulevisuias
wmnsiuTEmannsviun Tagitansaniadesing 9 Fifieades leun AMWARDIVBINTIENT FuvUUazATlTIens
1 Tunsvedunindvaanau LLauﬂimmmiszjamwm&JawusmmmaauLﬂaauwmsiaawwmaaﬂﬁuaaﬂaam
maﬂa%aﬂmwuaﬂmuamimmmamwwmi IﬂEJUi‘t}Vlﬁ]ﬂﬂ”li@?ﬁ]‘i/\im‘imﬂsd‘llauaﬂiuu’iMﬂ’]‘iﬂ’lﬁﬂiﬂ
suai,vmiwmaLLaumaamm%mLLaumam'ﬁﬂ'ﬁumumﬂﬂﬁ]ﬁismmmﬁuaammmmmmlm wielanunsasudunsle
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2. inmmiawwmmﬂﬁuLmaqua Notice Period ﬁauﬁumémﬁa Liquidity Fee, Swing pricing, ADLs,
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1. lunsdlfin1sly Notice period LLavzuLmﬁﬁ'ﬂmmaﬂmLmamaaums inmmmimaamuawamvﬂgumﬂ‘ummw
195uannsly Notice period lfuummﬂ‘umm‘mimum:uﬂﬂmimwmiwmims el US¥mdnnisenafiansanly
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Suspension of Dealings LLa”maLﬂiamaau 9

2. msld Notice Period luusiazads U3Eninnisvoanudvinsusufuvioansvey nmwmaummwmmmi
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fsansdunislidenndesiunesmulatenisle
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inammimﬁ]wmmﬂmmama Notice Period ‘Luﬂsmmawuﬂmwwmmﬂmﬂiaquau TngagivuAsTezIan
fidoududminnsarmth lmmummﬂawu‘dm&qumwummummaa%mu Faindnnslunsiiansanduly
auulousLa NIV NS nsimun

Soaruda

1. inmmi‘uaamuawamwLUasJuLLﬂaaLmeqmimLuumi TuﬂﬁmmmwuﬂmawwmmsmaammmLmama
U3saudesan mades ‘wiaﬂmmmﬁmawuﬂamawuﬂmamq

2. inmmisuaamua‘wﬁwmimﬂmmamamm'immLamam‘wmawmﬂawuamwuaamﬂmmwmaaam
smmamuaumaLLmﬂmamﬂm{[fumsaamamamawuﬂmamﬂm

WATUNMSVIBAUNLIERNY (redemption gate) :
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1. UsEndnn113asuld Redemption Gate wwensdfiinaaiunisalliung vieussduitanunisaiensss
T3iUnf Tneuismsnnisenarmundeuluiieystanunisaiiildunfisne Gate Threshold I¢ USemdanisiindnnns
Tumsfinnsandulumuulsuswaziumefivssndanisinun Tnefinrsandadoig 3 Fiieades Teun anm
AABIYBINTIENT FunuuazAliIess q lumsuedunindvesnamu LLauUSMWEMﬂ’]SGZIE]“U’]EJMWJEJ@W]U?QZJ‘VNWW
auLﬂawmwawumaammnawu maf]maaiﬂwuaﬂmuamsmmmamwwmi Tneu3sninnisons
wmmﬂmauaﬂiummmimalmsuaLmaaiamuaaLLaumaammﬁwLLaumamiﬂiuLuumﬂﬂmwmmmaamm
ansovhldiielrannsasidunslénelunaesdeuly o vt 9

2. Tuﬂsmmmwwmim‘wumLaaulsuLwauwamummﬂmﬂmma Gate Threshold Tunsalfinann Redemption
Gate aﬂmawuaummi%msﬂw ammwuaa:uammwamwmaaawuamammﬂawu Wiguiu yarmindau
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WnemeaAINISUIEAUIIEAYY (redemptlon LLavmmauammiauLﬂaawuwawuaaﬂ (switch out)

3. Usgndansazfionsandmunisnisiulerumiisan)unu Redemption Gate Tnemswadenudndou (pro-rata
basis) Guaammmsmwuwawuuavmmamﬂaawmaawuaaﬂ a1 Juiild Redemption Gate

4. mmmaﬂwuaaawuuavmmauLﬂaswmaamuaaﬂmwmaa vsemiansaziluvihsenistuiuinnis
iwaﬂwmaawumlﬂ mJmJmaaszn&JﬂwmsawuLLavmaqa‘ULﬂaawmaamuaaﬂimmmmmu (pro-rata
basis) Imaimmswmmﬂau wawaqmmmaﬂwmaawuuavmmauLﬂaawuwawuaaﬂ Wi UEVIAN159E
UmimawmaamummiamLaﬂmmmu‘mmaaimmauwmmmimv ‘UmummmmsumwﬂLaﬂmmmﬂan
LLavLuanwmmmiLsmLﬂmisusvuu ‘inammiavl:dmLwEﬂ,wswiwuaaa%mumwuauaﬂm‘mmm

5. memﬂ'mvmmiiwaﬂwuwawum amﬂaawmaawuaaﬂlmmu Redemptlon Gate mmwmiwaﬂu
MUIAW 0 'mmmsiwaﬂwmsawu iy nuLLmﬂimwﬂmmmmwmwwmwa U3tMnnnsreanIuAnsi
avsmjaﬂwmsawuLLavaULUaawmaawmaaﬂLﬂuﬂm Redemption Gate 7iusen el

6. inwmi'«avLLaﬂmaa‘wm8aamwswmam’1ﬂﬂu Redemption gate Taglsitntn

7. lunsd@sinmslfintosto Redemption Gate U3tminn1senaldsufuniesiioudmsnnudssaninagoduld

Soanudns

1. Uswwmsﬁuamauawﬁm%wL‘wwsaammeumimsmwmaawumwmwwmimuammi FavzuSuan
lé”lmmmwmeumsmaﬂwmaawumummvumﬂmami LLavmaﬂimwwsaamvavnmwmwwmmviﬁu
L‘wmumimsmwuwawumwmwmmmimuammi Imaavﬂs‘uquvl,é‘l:uLﬂummsvumuimami et
SwanBeniimasnaulunsaEiE IR

2. inamﬂﬁﬁuamuuawﬁmvL‘LJasJuufdaﬂLmemmLuumiivmwmiﬁw Redemption Gate lgikr msenidn
Redemption Gate feuszeznafirmun msliia3asiioduuny Redemption Gate sy (@) il Iuﬂimwiu
mammmvmﬂznaﬂwmaawﬂumwmaalm mwammiawwmsmmLaﬂmmm%wmaaamuavmm
auLﬂaawuwawuaamnwmwmaaaimwms LLavaavLm’lmaawmsmmwm&mLaﬂmmmemalmme

3. Uiwzamﬂ'1iﬁuamuuawﬁmvmmauaﬁuawmaawum%uwﬂﬂumiwmimLLavmamaﬂmmmﬂ 97
Aerdestunsliiadesile Redemption Gate Tufuriimsd
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Ustminnsenafiansanldinsedle Redemption Gate Tuﬂimwﬂmwuﬂmawwquﬂwﬂmmmmu 1n8LATUA
meumimmwmaawulummmnawuﬂmamammumlﬂwmaawau wazfvunszeznanfiagldinanunis
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WaguLTUS e dan1siuun
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1. inmmi‘uaamuawamwLUasJuLLﬂaaLmeqmimLuumi TuﬂﬁmmmwuﬂmawwmmsmaammmLmama
U3Tsudesan mades ‘wiaﬂmmmﬁmawuﬂamawuﬂmamq

2. inmmisuaamua‘wﬁwmimﬂmmamamm'immLamam‘wmawmﬂawuamwuaamﬂmmwmaaam
smmamuaumaLLmﬂmamﬂm{[fumsaamamamawuﬂmamﬂm
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9
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wazusendniglu : 2 Juriinig

SNUaLLDUANNLAY :

UiEndanisazAnnuyarmvanninduaznindduveanamuluiusemalegluguanaiuum dierhuldlumsduan
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